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Private mortgage insurance (PMI) is tagged onto the cost of the property you’re buying if you 

have to finance more than 80% of the purchase price. Buyers typically look into “workarounds” 

in order to avoid paying more than they have to, and luckily, there are a few options that can 

scratch this cost off your list. 

One workaround is to take out more than one loan at the same time. Doing so will allow the 

loans to “cancel out” each other so that you are not financing more than 80% on paper. Splitting 

the cost, however, means you’ll need to be approved for more than one at once, which can get 

tricky. 

Opting for lender-paid insurance will also take away PMI. However, this can increase the rate 

paid on the home. A final way to take away the cost is to put at least 20% down on the home 

upfront if you have the funds. Make sure to do the math to see which option works best. 

For more options, call your mortgage professional today! 
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